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E.O. 11652: N/A 
TAGS: EAID, UNDP, GW 

SUBJ: 24TH UNDP GOVERNING COUNCIL: NON-CONVERTIBLE 
CURRENCY ISSUE 

REE: STATE 105979 

1 . IN MEETING 12 MAY WITH EONOFF OFFICIAL, VON 
HENGSTENBERG, EMBASSY OFFICER DISCUSSED SUBIECT REFTEL. 

FRG IS WILLING TO WORK CLOSELY WITH US ON SUBJECT OF 
NON-CONVERTIBLE CURRENCIES; HOWEVER, THEY DOUBT THAT 
ANY ALTERNATE PROPOSAL WILL BE FORTHCOMING. FRG ALSO 
WILLING TO JOIN IN WG IN NEW YORK FOR THIS PURPOSE. 

2. VON HENGSTENBERG POINTED OUT PERSONNEL PROBLEM 
FACED BY GERMAN MISSION TO UN WITH VARIOUS ECOSOC 
MEETINGS SCHEDULED FOR MAY- JUNE TIME-ERAME AND SUGGESTED 
THAT FIRST WEEK JUNE WOULD BE BEST TIME EOR WG TO MEET. 

HE ALSO SUGGESTED THAT AT THAT TIME THE WG MIGHT 
SEEK UP-TO-DATE INFORMATION FROM ADMINISTRATOR MORSE 
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ON HIS CURRENT TRIP TO EASTERN EUROPEAN COUNTRIES. 

3. VON HENGSTENBERG ALSO NOTED THAT THE FONOFE HAD 
BREN INEORMED OF ROMANIAN REQUEST EOR EMERGENCY HELP 
FROM UNDP. GERMANY FEELS THAT REQUEST OF $3 MILLION IS 
EXCESSIVE SINCE A LARGE AMOUNT OF BILATERAL DISASTER 
ASSISTANCE HAS ALREADY BEEN GRANTED TO ROMANIA. 
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THEREFORE, GERMANY WILL SUPPORT PROPOSAL FOR $1.57 
MILLION AID EQUIVALENCY, BROKEN DOWN TO 50 PERCENT PRC 
DOLLARS AND 50 PERCENT RUBLES. 

4. ACTION REQUESTED: WE WOULD APPRECIATE KNOWING US 
POSITION ON ROMANIAN REQUEST. 

STOESSEL 
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